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PETROVIETNAM GENERAL SERVICES CORPORATION
6th Floor, PetroVietnam Tower, No. 1-5 Le Duan Street, Saigon Ward,
Ho Chi Minh City, Vietnam

Separate Financial statements

Quarter I year 2026

SEPARATE STATEMENT OF FINANCIAL POSITION
As at 31 March 2025

Code ASSETS Note 31/03/2026 31/12/2025

VYND VND
100 A. SHORT-TERM ASSETS 2,726,685,460,439 3,716,546,784,477
110 I. Cash and cash equivalents 03 182,168,558,174 742,773,735,970
111 1. Cash 182,168,558,174 742,773,735,970
120 II. Short-term investments 463,123,957,710 654,743,088,810
121 1. Trading securities 158,163,644,840 183,856,477,536
122 2. Provision for diminution in value of trading securities (16,933,534,007) (7,413,716,726)
123 3. Investments held-to maturity 321,893,846,877 478,300,328,000
130 IIL Short-term accounts receivable 2,006,359,138,854 2,231,692,591,122
131 1. Short-term trade receivables 04 767,270,155,009 1,015,541,721,478
132 2. Short-term prepayments to suppliers 05 275,748,761,957 274,118,016,863
135 3. Other short-term receivables 06 1,138,192,415,797 1,116,885,046,690
136 4. Short-term provision for doubtful debts (174,852,193,909) (174,852,193,909)
140 IV. Inventories 07 59,322,687,503 71,151,017,500
141 1. Inventories 59,322,687,503 71,151,017,500
160 VI. Other current assets 15,711,118,198 16,186,351,075
161 1. Short-term deferred expenses 15 184,718,414 659,951,291
162 2. Value added tax ("VAT") to be reclaimed 15,350,109,405 15,350,109,405
163 3. Taxes and other receivables from State budget 176,290,379 176,290,379
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6th Floor, PetroVietnam Tower, No. 1-5 Le Duan Street, Saigon Ward,

Separate Financial statements

Ho Chi Minh City, Vietnam Quarter I year 2026
200 B. LONG-TERM ASSETS 1,184,805,149,722 1,197,655,192,759
210 I. Long-term receivables 23,655,000,000 23,655,000,000
215 Other long-term receivables 06 23,655,000,000 23,655,000,000
220 II. Fixed assets 116,355,090,413 117,556,784,759
221 1. Tangible fixed assets 08 18,017,781,032 19,219,475,378
222 - Historical costs 84,275,855,527 84,275,855,527
223 - Accumulated depreciation (66,258,074,493) (65,056,380,149)
227 2. Intangible fixed assets 08,337,309,381 98,337,309,381
228 - Historical costs 99,415,932,281 99,415,932,281
229 - Accumulated depreciation (1,078,622,900) (1,078,622,900)
240 IV. Investment properties 09 466,237,022,429 474,861,507,599
241 - Historical costs 852,074,158,578 852,074,158,578
242 - Accumulated depreciation (385,837,136,149) (377,212,650,979)
250 V. Long-term unfinished asset 559,100,000 559,100,000
252 1. Construction in progress 10 559,100,000 559,100,000
260 VI. Long-term investments 478,633,315,274 478,633,315,274
261 1. Investment in subsidiaries 11 429,519,343,320 429,519,343,320
262 2. Investments in joint ventures, associates 12 108,202,457,249 108,202,457,249
263 3. Investments in equity of other entities 13 2,000,000,000 2,000,000,000
264 4. Provision for diminution in value of long-term inves 14 (61,088,485,295) (61,088,485,295)
270 VIIOther long-term assets 99,365,621,606 102,389,485,127
271 1. Long-term deferred expenses 15 99,365,621,606 102,389,485,127
270 TOTAL ASSETS 3,911,490,610,161 4,914,201,977,236
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SEPARATE STATEMENT OF FINANCIAL POSITION

As at 31 March 2025
(continue)

Code CAPITAL it 31/03/2026 31/12/2025
YND VND

300 C. LIABILITIES 2,310,118,837,667 3,268,555,352,437

310 1. Short-term liabilities 2,309,578,917,067 3,268,435,352,437

311 1. Short-term trade payables 16 313,937,745,381 510,342,824,744

314 2. Taxes and other payables to State 19 5,498,879,221 10,989,854,960

315 3. Payables to employees 4,096,944,927 11,988,818,228

316 4. Short-term accrued expenses 2,163,799,402 8,706,254,714

320 5. Other short-term payments 17 51,515,530,937 101,254,861,027

321 6. Short-term borrowings 18 1,932,366,017,199 2,625,152,738,764

330 II. Long-term liabilities 539,920,600 120,000,000

338 1. Other long-term payables 539,920,600 120,000,000

400 D. OWNER’S EQUITY 1,601,371,772,494 1,645,646,624,799

410 I. Owner’s equity 20 1,601,371,772,494 1,645,646,624,799

411 1. Contributed capital 1,073,348,310,000 1,073,348,310,000

41la 0 Ordinary shares with voting rights 1,073,348,310,000 1,073,348,310,000
412 2. Share Premium 172,734,720,800 172,734,720,800

415 3. Treasury shares (5,427,873,108) (5,427,873,108)

418 4. Development investment funds 259,111,461,673 259,111,461,673

421 5. Undistributed profit after tax 20 101,605,153,129 145,880,005,434

421a Undistributed post-tax profits of the previous period 94,717,481,109 95,839,460,736
421b Post-tax profits of current period/ year 6,887,672,020 50,040,544,698
440 TOTAL CAPITAL 3,911,490,610,161 4,914,201,977,236

Pham Minh Vuong

Preparer

Tran Quang Huy

Chief Accountant

Phung Tuan Ha

Chairman
Ho Chi Minh City, 24 April 2026
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6th Floor, PetroVietnam Tower, No. 1-5 Le Duan Street, Saigon Ward, Ho Chi Minh City, Vietnam Quarter I year 2026
STATEMENT OF INCOME
Quarter I year 2026

Code ITEM Note Quarter I year 2026 Quarter I year 2025 Ended year 2026 Ended year 2025
VND VND VND VND

01 1. Revenues from sales and services rendered 1,021,413,180,013 1,366,873,164,818 1,021,413,180,013 1,366,873,164,818
02 2. Revenue deductions 48,282,658,804 35,818,443,161 48,282,658,804 35,818,443,161
10 3. Netrevenues from sales and services rendered 22 973,130,521,209 1,331,054,721,657 973,130,521,209 1,331,054,721,657
11 4. Cost of goods sold 23 934,170,538,532 1,305,880,882,330 934,170,538,532 1,305,880,882,330
20 5. Gross revenues from sales and services rendered 38,959,982,677 25,173,839,327 38,959,982,677 25,173,839,327
22 6. Financial income 24 22,829,151,787 19,772,662,848 22,829,151,787 19,772,662,848
23 7. Financial expense 25 39,101,552,714 20,296,276,855 39,101,552,714 20,296,276,855
24 In which: Interest expenses 24,900,543,696 19,130,279,631 24,900,543,696 19,130,279,631
25 8. Selling expenses 26 2,810,340,078 1,271,487,845 2,810,340,078 1,271,487,845
26 9. General administrative expenses 27 11,157,779,641 13,370,210,256 11,157,779,641 13,370,210,256
30 10. Net profit from operating activities 8,719,462,031 10,008,527,219 8,719,462,031 10,008,527,219
32 11. Other expense 55,000 1,000,082 55,000 1,000,082
40  12. Other profit (loss) (55,000) (1,000,082) (55,000) (1,000,082)
50 13. Total profit before tax 8,719,407,031 10,007,527,137 8,719,407,031 10,007,527,137
51  14. Current corporate income tax expenses 28 1,831,735,011 2,055,951,167 1,831,735,011 2,055,951,167
60 15. Profit after corporate income tax 7,951,575,970 6,887,672,020 7,951,575,970

Pham Minh Vuong

Preparer

Tran Quang Huy
Chief Accountant

Chairman
Ho Chi Minh City, 24 April 2026



PETROVIETNAM GENERAL SERVICES CORPORATION
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Ho Chi Minh City, Vietnam Quarter I year 2026
STATEMENT OF CASH FLOWS
Quarter I year 2026
(indirect method)
Code ITEM Note Quarter I year 2026 Quarter I year 2025
VND VND
I. CASH FLOWS FROM OPERATING ACTIVITIES
01 1. Profit before tax 8,719,407,031 10,007,527,137
2. Adjustments for
02 - Depreciation of fixed assets and investment 8,9 9,826,179,516 10,568,104,410
properties
03 - Provisions 9,519,817,281 340,912,134
05 - Gains/ losses from investment (21,523,513,879) (14,534,748,879)
06 - Interest expense 25 24,900,543,696 19,130,279,631
08 3. Profit from operating activities before changes 31,442,433,645 25,512,074,433
in working capital
09 - Increase/Decrease in receivables 225,333,452,268 (285,129,771,428)
10 - Increase/Decrease in inventory 11,828,329,997 141,161,695,756
11 - Increase/Decrease in payables (excluding interest (308,781,928,743) (114,649,038,696)
payables, enterprise income tax payables)
12 - Increase/Decrease in prepaid expenses 3,499,096,398 3,319,886,100
13 - Increase/Decrease in trading securities 25,692,832,696 (3,990,521,509)
14 - Interest expenses paid (24,900,543,696) (18,905,895,390)
15 - Corporate income tax paid (9,862,123,798) -
20 Net cash flows from operating activities (45,748,451,233) (252,681,570,734)
II. CASH FLOWS FROM INVESTING ACTIVITIES
21 1. Purchase of fixed assets and other long-term - (1,263,200,000)
assets
23 2. Loans to other entities and purchase of debt (234,709,162,299) (180,000,000,000)
instruments of other entities
24 3. Collection of loans and resale of debt instrument 391,115,643,422 194,000,000,000
of other entities
27 4. Interest and dividend received 21,523,513,879 14,534,739,220
30  Net cash flows from investing activities 177,929,995,002 27,271,539,220



PETROVIETNAM GENERAL SERVICES CORPORATION Separate Financial statements
6th Floor, PetroVietnam Tower, No. 1-5 Le Duan Street, Saigon Ward,
Ho Chi Minh City, Vietnam Quarter [ year 2026

STATEMENT OF CASH FLOWS

Quarter I year 2026
(indirect method)

Code ITEM Note Quarter I year 2026 Quarter I year 2025

VND VYND

IIT CASH FLOWS FROM FINANCING ACTIVITIES

33 1. Proceeds from borrowings 1,184,581,889,469 1,324,562,060,343
34 2. Repayment of principal (1,877,368,611,034)  (1,230,098,866,384)
40  Net cash flows from financing activities (692,786,721,565) 94,463,193,959
50 Net cash flows within the year (560,605,177,796) (130,946,837,555)
60 Cash and cash equivalents at beginning of the year 742,773,735,970 900,448,980,713
70  Cash and cash equivalents at end of the year 03 182,168,558,174 769,502,143,158

Pham Minh Vuong Tran Quang Huy Phung Tuan Ha
Preparer Chief Accountant Chairman
Ho Chi Minh City, 24 April 2026
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS

Quarter I year 2026
1 . BACKGROUND
Forms of Ownership
PetroVietnam General Services Corporation (“the Corporation”) is a joint stock company established in Socialist
Republic of Vietnam pursuant to the Enterprise registration certificate No. 0300452060 dated 29 September 2006
was initially issued by the Department of Finance of Ho Chi Minh City (formerly Department of Planning and
Investment of Ho Chi Minh City) and the latest 23rd amended Enterprise registration certificate dated 2 October
2025 to update the post-merger administrative boundaries.
The Corporation’s shares were officially listed on Ho Chi Minh City Stock Exchange (“HOSE”) on 12 September
2007 with stock symbol “PET” pursuant to Decision No. 94/QD-SGDHCM issued by the General Director of the
HOSE on 13 August 2007.
Registered office: 6th Floor, PetroVietnam Tower, No. 1-5 Le Duan Street, Saigon Ward, Ho Chi Minh City,
Vietnam.
The Corporation’s business activities are providing services and trading of commodity.
The principal activities of the Corporation include:
- support and management services;
- sale of supplies, office equipment, audio-visual equipment;
- lease of warehouses, workshops, premises and office;
- real estate development, trading and management;
- trading of telecommunication equipment;
- trading fertilisers, pesticides and chemicals used in agricultural industry; and
- provide human resources and project support services.
The normal business cycle of the Corporation is 12 months.
As at 31 March 2026, the Corporation had 63 employees (as at 31 December 2025: 61 employees).
As at 31 December 2025 and 31 December 2024, the Corporation had 11 direct subsidiaries, 3 indirect subsidiaries,
3 direct associates, 1 indirect associate, and 1 dependent accounting unit which have no legal status.
Details of direct subsidiaries and direct associates are presented in Note 11 — Investments. Details of indirect
subsidiaries, indirect associates and dependent accounting unit are as indicated hereunder:
No. Company Principal activities Place of Ownership Voting
incorporation % rights
and operation %
Indirect subsidiaries
1 Binh Minh Electronics Refrigeration Trading of electronic ~ Ho Chi Minh City  71.16 92.5
Joint Stock Company ("Binh Minh") devices
2 Nha Trang Petroleum Services Trading ~ Wholesale of solid, Khanh Hoa 99.79 100
Company Limited ("Nha Trang PST")  liquid, gaseous fuels Province
and related products
3 An Lac Nhon Trach Limited Liability Packaging services for Dong Nai 76.93 100
Company ("An Lac Nhon Trach") the paper products Province
Indirect associates
1 Vietecom Digital Trade and Investment  Trading of electronic ~ Ha Noi City 15.39 20
Joint Stock Company ("Vietecom") components

The dependent accouting unit that dose not have legal status

Petroleum Industrial Materials Wholesale of fuels Ho Chi Minh City 100 100
Distribution Company ("PIMD")
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2.1

2.2

2.3

2.4

2.5

2.6

. ACCOUNTING SYSTEM AND ACCOUNTING POLICY
. Basis of preparation of separate financial statements

The separate financial statements have been prepared in accordance with Vietnamese Accounting Standards, the
Vietnamese Corporate Accounting System and applicable regulations on preparation and presentation of separate
financial statements. The separate financial statements have been prepared under the historical cost convention.

The accompanying separate financial statements are not intended to present the separate financial position and
separate financial performance and separate cash flows in accordance with accounting principles and practices
generally accepted in countries and jurisdictions other than Vietnam. The accounting principles and practices
utilised in Vietnam may differ from those generally accepted in countries and jurisdictions other than Vietnam.

Accounting Standards and Accounting System

Applicable Accounting Policies

The Company applies Enterprise Accounting System issued under Circular N0.99/2025/TT-BTC dated 27 October
2025 of the Minister of Finance.

Declaration of compliance with Accounting Standards and Accounting System

The Company applies Vietnamese Accounting Standards and supplement documents issued by the State. Financial
statements are prepared in accordance with regulations of each standard and supplement documents as well as with
current Accounting Standards and Accounting System.

. Fiscal year

The Corporation’s fiscal year is from 1 January to 31 December.

. Currency

The separate financial statements are measured and presented in Vietnamese Dong (“VND”), which is the
Corporation’s accounting currency.

. Exchange rates

Transactions arising in foreign currencies are translated at exchange rates prevailing at the transaction dates. Foreign
exchange differences arising from these transactions are recognised in the separate income statement.

Monetary assets and liabilities denominated in foreign currencies at the Separate Statement Of Financial Position
date are respectively translated at the buying and selling exchange rates at the Separate Statement Of Financial
Position date of the commercial bank with which the Corporation regularly transacts. Foreign currencies deposited
in bank at the Separate Statement Of Financial Position date are translated at the buying exchange rate of the
commercial bank where the Corporation opens its foreign currency accounts. Foreign exchange differences arising
from these translations are recognised in the separate income statement.

. Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash at banks and other short-term investments with an original
maturity of three months or less.

. Receivables

Receivables represent trade receivables from customers arising from sales of goods and rendering of services or non-
trade receivables from others and are stated at cost. Provision for doubtful debts is made for each outstanding
amount based on overdue days in payment according to the initial payment commitment (exclusive of the payment
rescheduling between parties) or based on the estimated loss that may arise. The difference between the provision of
this year and the provision of the previous year is recognised as an increase or decrease of general and
administration expenses in the year. Bad debts are written off when identified as uncollectible.

Receivables are classified into short-term and long-term receivables on the Separate Statement Of Financial
Position based on the remaining period from the Separate Statement Of Financial Position date to the maturity
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2.7

2.8

. Inventories

Inventories are stated at the lower of cost and net realisable value. Cost of inventories is determined by the weighted
average method and includes all costs of purchase, costs of conversion and other directly-related costs incurred in
bringing the inventories to their present location and condition. Net realisable value is the estimated selling price in
the normal course of business, less the estimated costs of completion and selling expenses.

The Corporation applies the perpetual system for inventories.

Provision is made, where necessary, for obsolete, slow-moving and defective inventory items. The difference
between the provision of this year and the provision of the previous year is recognised as an increase or decrease of
cost of goods sold in the year.

. Investments

Trading securities

Trading securities are securities other financial instruments, which are held for trading to earn profits.

Trading securities are initially recorded at historical cost including cost of acquisition and any expenditure that is
directly attributable to the acquisition. Subsequently, the Chairman reviews all outstanding investments to determine
the amount of provision to recognise at the year end. The provision for diminution in value of trading securities is
made when their carrying value is higher than their market value. Changes in the provision balance during the fiscal
year are recorded as an increase or decrease in financial expenses. A reversal, if any, is made only to the extent the
investment is restored to its original cost.

The Corporation recognises trading securities when it has ownership of the assets, specifically as follows:
- Listed securities are recognised at the time of order matching; and

- Unlisted securities are recognised at the time when official ownership is established in accordance with
regulations,

Profit or loss from liquidation or disposal of trading securities is recognised in the separate income statement. The
costs of trading securities disposed are determined by using the moving weighted average method.

Investments held to maturity

Investments held to maturity are investments which the Corporation has a positive intention and ability to hold until
maturity.

Investments held to maturity include term deposits and bonds. Those investments are initially accounted for at cost.
Subsequently, the Chairman reviews all outstanding investments to determine the amount of provision to recognise
at the year end.

Provision for diminution in value of investments held to maturity is made when there is evidence that the investment
is uncollectible in whole or in part. Changes in the provision balance during the fiscal year are recorded as an
increase or decrease in financial expenses. A reversal, if any, is made only to the extent the investment is restored to
its original cost.

Investments held to maturity are classified into short-term and long-term investments held to maturity on the
Separate Statement Of Financial Position based on the remaining period from the Separate Statement Of Financial
Position date to the maturity date.

Investments in subsidiaries

Subsidiaries are all entities whose financial and operating policies the Corporation has the power to govern in order
to gain future benefits from their activities generally accompanying a sharcholding of more than one half of the
voting rights. The existence and effect of potential voting rights that are currently exercisable or convertible are
considered when assessing whether the Corporation controls another entity.

Investments in subsidiaries are initially recorded at cost of acquisition plus other expenditure directly attributable to
the investment. Subsequently, the Chairman reviews all outstanding investments to determine the amount of
provision to recognise at the year end.
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Investments in associates

Associates are the investments that the Corporation has significant influence but not control over and the
Corporation would generally have from 20% to less than 50% of the voting rights of the investee.

Investments in associates are initially recorded at cost of acquisition including purchase cost or capital contribution
value plus other expenditures directly attributable to the investments. Subsequently, the Chairman reviews all
outstanding investments to determine the amount of provision to recognise at the year end.

Investments in other entities

Investment in other entities are investments in equity instruments of other entities without controlling rights or co-
controlling rights, or without significant influence over the investee. These investments are accounted for initially at
cost, Subsequently, the Chairman reviews all outstanding investments to determine the amount of provision to

recognise at the year end.

Provision for investments in subsidiaries, associates and other entities

Provision for investments in subsidiaries, associates and other entities is made when there is a diminution in value of
the investments at the year end.

Provision for investments in subsidiaries and associates is calculated based on the loss of investees.
Provision for investments in other entities is calculated based on market value if market value can be determined

reliably. If market value cannot be determined reliably, the provision is calculated similarly to provision for
investments in subsidiaries and associates.

Changes in the provision balance during the fiscal year are recorded as an increase or decrease in financial expenses.
A reversal, if any, is made only to the extent the investment is restored to its original cost.

. Lendings

Lendings are lendings granted for the earning interest under agreements among parties but not for being traded as
securities.

Lendings are initially recognised at cost. Subsequently, the Chairman reviews all outstanding amounts to determine
the amount of provision to recognise at the year end. Provision for doubtful lendings is made for each lending based
on overdue days in payment of principals according to the initial payment commitment (exclusive of the payment
rescheduling between parties) or based on the estimated loss that may arise. Changes in the provision balance during
the fiscal year are recorded as an increase or decrease in financial expenses. A reversal, if any, is made only to the
extent the investment is restored to its original cost.

Lendings are classified into short-term and long-term lendings on the Separate Statement Of Financial Position
based on the remaining term of the lendings as at the Separate Statement Of Financial Position date.
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2.10 . Fixed assets
Tangible and intangible fixed assets
Fixed assets are stated at historical cost less accumulated depreciation or amortisation. Historical cost includes
expenditure that is directly attributable to the acquisition of the fixed assets bringing them to suitable conditions for
their intended use. Expenditure which is incurred subsequently and has resulted in an increase in the future
economic benefits expected to be obtained from the use of fixed assets, can be capitalised as an additional historical
cost. Otherwise, such expenditure is charged to the separate income statement when incurred in the year.
Depreciation and amortisation
Fixed assets are depreciated and amortised using the straight-line basis so as to write off the depreciable amount of
the fixed assets over their estimated useful lives. Depreciable amount equals to the historical cost of fixed assets
recorded in the separate financial statements minus (-) the estimated disposal value of such assets. The principal
annual rates of each asset class are as follows:
- Plant and buildings 2% - 20%
- Machinery and equiment 5% - 50%
- Motor vihicles 10% - 17%
- Office equipment 20% - 33%
- Land use rights 2% - 3%
- Computer software 33%
Land use rights granted by the State for which land use fees are collected, land use rights acquired in a legitimate
transfer, and prepaid land use rights obtained under land rental contracts which are effective before the effective
date of land law 2003 (ie. 1 July 2004) and which land use right certificates are granted.
Definite land use rights are stated at costs less accumulated amortisation. Costs of land use rights consists of its
purchased prices and any directly attributable costs in obtaining the land use rights. Land use rights are amortised
using the straight-line basis over the terms of the land use right certificates.
Indefinite land use rights are stated at costs and not amortised.
Disposals
Gains or losses on disposals are determined by comparing net disposal proceeds with the carrying amount of the
fixed assets and are recognised as income or expense in the separate income statement.
Construction in progress
Construction in progress represents the cost of assets in the course of construction for production, rental or
administrative purposes, or for purposes not yet determined, which are recorded at cost and are comprised of such
necessary costs to construct, repair and maintain, upgrade, renew or equip the projects with technologies as
construction costs; costs of tools and equipment; project management expenditure; construction consulting
expenditure; and capitalised borrowing costs for qualifying assets in accordance with the Corporation’s accounting
policies. Depreciation of these assets, on the same basis as other fixed assets, commences when they are ready for
2.11 . Operating leases

Leases where a significant portion of the risks and rewards of ownership are retained by the lessor are classified as
operating leases. Payments made under operating leases are charged to the separate income statement on a straight-
line basis over the term of the lease.
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2.13

2.14

2.15.

2.16

Investment properties

Nguyén gi4 clia bit déng san dAu tir 1a todn bj céc chi phi (tién hofc trong dwong tién) ma Tong Céng ty bo ra hodc
gié trj hop 1y ctia cac khoan khéc dua ra trao ddi dé co duge bit dong san ddu tu tinh dén thoi diém mua hofic xay
dyng hoan thanh bit dong san ddu tr dé. Céc chi phi phét sinh sau ghi nhan ban du chi dugc ghi ting nguyén gia
bét dong san ddu tr ndu céc chi phi nay chic chén lam tang loi ich kinh té trong twong lai do sir dung tai san dé. Cac
chi phi phat sinh khong thoa méan diéu kién trén dugc ghi nhén 1a chi phi sin xudt, kinh doanh trong nam tai chinh.

Depreciation and amortization

Investment properties held for lease are depreciated under the straight-line basis to write off the depreciable amount
of the assets over their estimated useful lives. Depreciable amount equals to the historical cost of assets recorded in
the separate financial statements minus (-) the estimated disposal value of such assets. The principal annual rates
used are as follows:

- Plant and buildings 3%-33%

Disposals

Gains or losses on disposals are determined by comparing net disposal proceeds with the carrying amount of
investment properties and are recognised as income or expense in the separate income statement.

. Deferred expenses

Deferred expenses include short-term and long-term prepayments on the Separate Statement Of Financial Position .
Short-term deferred expenses represent prepayments for services that do not meet the recognition criteria for fixed
assets; for a period not exceeding 12 months or a business cycle from the date of prepayment. Long-term deferred
expenses represent prepayments for services; or tools, which do not meet the recognition criteria for fixed assets; for
a period exceeding 12 months or more than one business cycle from the date of prepayment. Deferred expenses are
recorded at historical cost and allocated on a straight-line basis over their estimated useful lives.

Prepayments for land rental contracts which are not recorded as intangible assets are recorded as deferred expenses
and allocated using the straight-line basis over the prepaid lease term.

. Payables

Classifications of payables are based on their nature as follows:

- Trade accounts payable are trade payables arising from purchase of goods and services; and
- Other payables are non-trade payables and payables not relating to purchases of goods and services.

Payables are classified into short-term and long-term payables on the Separate Statement Of Financial Position
based on the remaining period from the Separate Statement Of Financial Position date to the maturity date.

Borrowings

Borrowings include borrowings from banks and credit institutions.

Borrowings are classified into short-term and long-term borrowings on the Separate Statement Of Financial
Position based on their remaining period from the Separate Statement Of Financial Position date to the maturity

Borrowing costs are recognised in the separate income statement when incurred.

. Accrued expenses

Accrued expenses include liabilities for goods and services received in the year but not yet paid due to pending
invoices or insufficient records and documents. Accrued expenses are recorded as expenses in the reporting year.
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. Provision

Provisions are recognised when the Corporation has a present legal or constructive obligation as a result of past
events; it is probable that an outflow of resources will be required to settle the obligation and the amount has been
reliably estimated. Provision is not recognised for future operating losses.

Provisions are measured at the expenditures expected to be required to settle the obligation. If the time value of
money is material, provision will be measured at the present value using a pre-tax rate that reflects current market

. Capital and reserves

Owners' capital

Owners’ capital is recorded according to the actual amounts contributed at the par value of the shares.

Share premium

Share premium is the difference between the par value and the issue price of shares and the difference between the
repurchase price and re-issuing price of treasury shares.

Treasury shares

Treasury shares bought before the effective date of the Securities Law (ie. 1 January 2021) are shares issued by the
Corporation and bought back by itself, but these are not cancelled and may be re-issued subsequently in accordance
with the Law on Securities.

Treasury shares bought after 1 January 2021 will be cancelled and adjusted to reduce equity.

. Appropriation of profit

The Corporation’s dividends are recognised as a liability in the separate financial statements in the year based on the
date when the shareholders list for dividends payment is finalised in according with the Board of Directors’s
Resolution after the dividends payment plan are approved at the Annual General Meeting of Shareholders.

Net profit after CIT could be distributed to shareholders after approval at Annual General Meeting of Shareholders,
and after appropriation to other funds in accordance with the Corporation’s charter and Vietnamese regulations.

The Corporation’s funds are as below:
Investment and development fund

The investment and development fund is appropriated from profit after CIT of the Corporation and approved by
shareholders at the Annual General Meeting of Shareholders. This fund is used for expanding and developing the

Bonus and welfare fund

The bonus and welfare fund is appropriated from the Corporation's net profit after CIT and subject to shareholders'
approval at the Annual General Meeting of Shareholders. This fund is presented as a liability on the Separate
Statement Of Financial Position . This fund is used for rewarding and encouraging, enhancing the physical and

. Revenue recognition

Revenue from sale of goods

Revenue from sale of goods is recognised in the separate income statement when all five (5) of the following

conditions are satisfied:

- The Corporation has transferred to the buyer the significant risks and rewards of ownership of the goods;

- The Corporation retains neither continuing managerial involvement to the degree usually associated with
ownership nor effective control over the goods sold;

- The amount of revenue can be measured reliably;

- Itis probable that the economic benefits associated with the transaction will flow to the Corporation; and

- The costs incurred or to be incurred in respect of the transaction can be measured reliably.

No revenue is recognised if there are significant uncertainties regarding recovery of the consideration due or the
possible return of goods.
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Revenue is recognised in accordance with the “substance over form” principle and allocated to each sale obligation.
If the Corporation gives promotional goods to customers associated with their purchases, the Corporation allocates
the total considerations received between goods sold and promotional goods. The cost of promotional goods is
recognised as cost of goods sold in the separate income statement.

Revenue from rendering of services

Revenue from rendering of services is recognised in the separate income statement when the services are rendered,
by reference to completion of the specific transaction assessed on the basis of the actual service provided as a
proportion of the total services to be provided. Revenue from rendering of services is only recognised when all four
(4) of the following conditions are satisfied:

- The amount of revenue can be measured reliably;

- Itis probable that the economic benefits associated with the transaction will flow to the Corporation;

- The percentage of completion of the transaction at the Separate Statement Of Financial Position date can be
- The costs incurred for the transaction and the costs to complete the transaction can be measured reliably.

Revenue from rendering o operation lease services

Revenue from rendering of operating lease services is recognised in the separate income statement on a straight-line
basis over the lease term.

Interest income

Interest income is recognised in the separate income statement on the basis of the actual time and interest rates for
each period when both (2) of the following conditions are satisfied:

- Itis probable that economic benefits associated with the transaction will flow to the Corporation; and

- Income can be measured reliably.

Dividends and distributable profits income

Income from dividends and distributable profits is recognised in the separate income statement when both (2) of the
following conditions are satisfied:

- Ttis probable that economic benefits associated with the transaction will flow to the Corporation; and

- Income can be measured reliably.

Income from dividends and distributable profits is recognised when the Corporation has established receiving rights
from investees.

. Sales deductions

Sales deductions include trade discounts, sales returns and allowances. Sales deductions incurred in the same year of
the related revenue from sales of products, goods and rendering of services are recorded as a deduction from the
revenue of that year.

Sales deductions for sales of products, goods or rendering of services which are sold and rendered in the year but are
incurred after the Separate Statement Of Financial Position date but before the issuance of the separate financial
statements are recorded as a deduction from the revenue of the reporting year.

. Cost of goods sold and services rendered

Cost of goods sold and services rendered are the cost of merchandises sold or services rendered during the year and
recorded on the basis of matching with revenue and on a prudent basis.

Financial expenses

Financial expenses are expenses incurred in the year for financial activities including expenses or losses relating to
financial investment activities; expenses of borrowing; losses from trading of securities and provision for diminution
in value of investments.

Selling expenses

Selling expenses represent expenses that are incurred in the process of selling goods and providing services.

. General and administration expenses

General and administration expenses represent expenses that are incurred for administrative purposes of the
Corporation.
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Current and deferred income tax

Income tax includes all income tax which is based on taxable profits. Income tax expense comprises current income
tax expense and deferred income tax expense.

Current income tax is the amount of income taxes payable or recoverable in respect of the current year taxable
profits at the current year tax rates. Current and deferred income tax are recognised as an income or an expense and
included in the profit or loss of the year, except to the extent that the income tax arises from a transaction or event
which is recognised, in the same or a different year, directly in equity.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax
bases of assets and liabilities and their carrying amounts in the separate financial statements. Deferred income tax is
not accounted for if it arises from initial recognition of an asset or liability in a transaction other than a business
combination that at the time of occurrence affects neither the accounting nor the taxable profit or loss. Deferred
income tax is determined at the tax rates that are expected to apply to the financial year when the asset is realised or
the liability is settled, based on tax rates that have been enacted or substantively enacted by the Separate Statement
Of Financial Position date.

Deferred income tax assets are recognised to the extent that it is probable that future taxable profit will be available
against which the temporary differences can be utilised.

. Related Parties

Enterprises and individuals that directly, or indirectly through one or more intermediaries, control, or are controlled
by, or are under common control with the Corporation, including holding companies, subsidiaries and fellow
subsidiaries are related parties of the Corporation. Associates and individuals owning, directly or indirectly, an
interest in the voting power of the Corporation that gives them significant influence over the Corporation, key
management personnel, including Chairman and members of the Board of Directors, the Board of Management of
the Corporation and close members of the family of these individuals and companies associated with these
individuals also constitute related parties.

In considering its relationships with each related party, the Corporation considers the substance of the relationships,
not merely the legal form.

. Segment reporting

A segment is a component which can be separated by the Corporation engaged in sales of goods or rendering of
services (business segment), or sales of goods or rendering of services within a particular economic environment
(geographical segment). Each segment is subject to risks and returns that are different from those of other segments.
The Chairman of the Corporation has determined that the business's risk and profitability are primarily influenced
by differences in the types of products and services the Corporation provides. As a result, the primary segment
reporting of the Corporation is presented in respect of the Corporation’s business segments.

. Critical accounting estimates

The preparation of separate financial statements in accordance with Vietnamese Accounting Standards, the
Vietnamese Corporate Accounting System and applicable regulations on preparation and presentation of separate
financial statements requires the Chairman to make estimates and assumptions that affect the reported amounts of
assets, liabilities and disclosures of contingent assets and liabilities at the date of the separate financial statements
and the reported amounts of revenues and expenses during the financial year.

Such estimates and assumptions are continually evaluated. They are based on historical experiences and other
factors, including expectations of future events that may have a financial impact on the Corporation and that are
assessed by the Chairman to be reasonable under the circumstances.
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3 .CASH AND CASH EQUIVALENTS
31/03/2026 31/12/2025
VND VND
Cash on hand 647,708,878 755,155,768
Cash at banks 181,520,849,296 742,018,580,202

4 . SHORT-TERM TRADE ACCOUNTS RECEIVABLE

Related parties (Note 29)
Third parties

5 . SHORT-TERM PREPAYMENTS TO SUPPLIERS

Third parties

6 .OTHER RECEIVABLES

Short-term
Related parties (Note 29)
Third parties

Long-term
Deposits

7 . INVENTORIES

Goods in transit
Merchandises

16

182,168,558,174 742,773,735,970
31/03/2026 31/12/2025
VND VND

737,241,854,807
30,028,300,202

975,653,897,395
39,887,824,083

767,270,155,009 1,015,541,721,478
31/03/2026 31/12/2025
VYND VND

275,748,761,957

274,118,016,863

275,748,761,957 274,118,016,863
31/03/2026 31/12/2025
VND VND

1,068,180,078,311
70,012,337,486

1,102,735,480,067
14,149,566,623

1,138,192,415,797

1,116,885,046,690

23,655,000,000 23,655,000,000
23,655,000,000 23,655,000,000
31/03/2026 31/12/2025
VND VND
59,292,630,003 71,120,960,000
30,057,500 30,057,500
59,322,687,503 71,151,017,500
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8 . TANGIBLE FIXED ASSETS

Buildings Machinery, Transportation Management Total

equipment equipment equipment
VND VND VND VND VYND

Original cost
As at opening year  61,670,169,589 12,125,319,566 8,851,781,618 1,628,584,754 84,275,855,527
As at closing year  61,670,169,589 12,125,319,566 8,851,781,618 1,628,584,754 84,275,855,527
Accumulated depreciation
As at opening year  55,921,199,959 5,516,075,633 2,116,403,129 1,502,701,428 65,056,380,149
Depreciation 290,069,424 538,825,680 359,324,241 13,475,001 1,201,694,346
As at closing year  56,211,269,383 6,054,901,313 2,475,727,370 1,516,176,429 66,258,074,495
Net carrying amount
As at opening year 5,748,969,630 6,609,243,933 6,735,378,489 125,883,326 19,219,475,378
As at closing year 5,458,900,206 6,070,418,253 6,376,054,248 112,408,325 18,017,781,032

- The historical cost of fully depreciated tangible fixed assets but still in use as at 31 March 2026 was VND 32.93

billion

9 . INVESTMENT PROPERTIES

Investment properties for lease

Original cost
As at opening year
As at closing year

Accumulated depreciation
As at opening year

- Depreciation

As at closing year

Net carrying amount

As at opening year
As at closing year

Land use rights

YND

852,074,158,578
852,074,158,578

377,212,650,979

8,624,485,170
385,837,136,149

474,861,507,599
466,237,022,429

Investment properties represent the value of buildings of the Living Quarters of Nghi Son Refinery and
Petrochemical Complex Project (“Nghi Son Project”™) being constructed and held for lease.

Open balance
Additions
Other decreases

Closing balance

31/03/2026 31/12/2025
VND VND
559,100,000 559,100,000
559,100,000 559,100,000
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11 . Investment properties held for sale
Company Place of Ownership Voting Principal activities
incorporation rights
and operation
Petroleum General Distribution Ho Chi Minh City 76,93% 76,93% Distribution electronic
Services Joint Stock Company equipments and devices
Mien Trung Petroleum Services and Quang Ngai 99,79% 99,79% Trading and rendering
Trading Joint Stock Company Province of services
Petrosetco Assets Management Joint Ha Noi City 71,46% 71,46% Property management
Stock Company and services
Petrosetco Vung Tau General Ho Chi Minh City 70% 70% Provide cater services
Services Joint Stock Company and commaodities
Petroleum Offshore Trading and Ho Chi Minh City 60% 60% Trading and rendering
Services Joint Stock Company of services
Smart Convergence Joint Stock Ho Chi Minh City 55% 55% Distributing electronic
Company components and devices
Cape Pearl Single-Member Limited Ho Chi Minh City 100% 100% Real estate business
Liability Company
Petroleum Retail Services Joint Stock  Ho Chi Minh City 72,75% 75% Suspended operations
Company
Viet Nam Petroleum Logistics Ho Chi Minh City 44% 66,6% Transportation service
Service Joint Stock Company
Petroleum High Technology Products ~ Ho Chi Minh City 51% 51% Distributing electronic
Distribution Joint Stock Company components and devices
Petroleum Saigon General Services Ho Chi Minh City 100% 100% Suspended operations
Company Limited
Details of investments is subsidiaries are as follows:
31/03/2026 31/12/2025
VND VND
Petroleum General Distribution Services Joint Stock Company 113,600,000,000 113,600,000,000
Mien Trung Petroleum Services and Trading Joint Stock Company 74,742,000,000 74,742,000,000
PetroVietnam Assets Management Joint Stock Company. 58,962,908,969 58,962,908,969
Petroleum Vung Tau General Services Joint Stock Company 64,341,999,232 64,341,999,232
Petroleum Offshore Trading and Services Company Limited 31,681,662,678 31,681,662,678
Smart Convergence Joint Stock Company 16,500,000,000 16,500,000,000
Cape Pearl Single-Member Limited Liability Company 39,940,772,441 39,940,772,441
Petrosetco Retail Services Joint Stock Company 7,650,000,000 7,650,000,000
Petroleum Logistics Service Joint Stock Company 6,600,000,000 6,600,000,000
Petroleum High Technology Products Distribution Joint Stock 5,100,000,000 5,100,000,000
Petroleum Saigon General Services Company Limited 10,400,000,000 10,400,000,000
429,519,343,320 429,519,343,320
12 . INVESTMENTS IN ASSOCIATES
31/03/2026 31/12/2025
VND VND
Pedaco Green Environment Joint Stock Company 77,842,500,000 77,842,500,000
Petro Tower Limited Company 14,359,957,249 14,359,957,249
Vinh Hoa Emerald Bay International Hospitality Company Limited 16,000,000,000 16,000,000,000
108,202,457,249 108,202,457,249

According to the Resolution No. 22/DVTHDK-QD dated 9 July 2018, the Corporation agreed to contribute its
capital obligation into Vinh Hoa Emerald Bay International Hospitality Company Limited with a total contribution

of VND111.2 billion accounting for 20% of charter capital and has contributed VND16 billion.
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13 . INVESTMENT IN OTHER ENTITY
31/03/2026 31/12/2025
VND VND
PetroVietnam Central Biofules Joint Stock Company 2,000,000,000 2,000,000,000
2,000,000,000 2,000,000,000
14 . PROVISION FOR DIMINUTION IN VALUE OF LONG-TERM INVESTMENTS
31/03/2026 31/12/2025
VND VND
Petroleum Saigon General Services Company Limited 1,641,016,490 1,641,016,490
Petroleum Retail Services Joint Stock Company 7,650,000,000 7,650,000,000
Smart Convergence Joint Stock Company 16,500,000,000 16,500,000,000
PetroVietnam Central Biofules Joint Stock Company 2,000,000,000 2,000,000,000
Pedaco Green Environment Join Stock Company 13,419,187,222 13,419,187,222
Petro Tower Limited Company 12,840,462,037 12,840,462,037
Cape Pearl Single-Member Limited Liability Company 7,037,819,546 7,037,819,546
61,088,485,295 61,088,485,295
15 DEFERRED EXPENSES
31/03/2026 31/12/2025
VND VND
Office rental expenses (i) 80,784,721,704 81,378,563,154
Land rental fee (ii) 13,583,727,971 13,695,064,604
Others 4,997,171,931 7,315,857,369
99,365,621,606 102,389,485,127
(i) A Deferred expensess for PetroVietnam to rent the 2.619,37m2 of area at PetroVietnam Tower, No. 1-5 Le
Duan Street, Sai Gon Ward, Ho Chi Minh City. The prepaid office rental shall be amortized in business
operation expenses based on the straight-line method within 50 years from date 01 November 2010.
(i) A Deferred expensess land rental for Vietnam State Tresury — Vung Tau Branch for renting land located at 01
Le Quang Dinh Street and 30/4 Street, Rach Dua Ward, Ho Chi Minh City. This prepaid rental shall be
amortized in business operation activities based on the straight-line method wihtin 36 years from date 01
January 2020.
16 .SHORT-TERM TRADE ACCOUNT PAYABLES
31/03/2026 31/12/2025
VND VND
Related parties (Note 29) 18,507,480,298 34,253,608,434
Third parties 295,430,265,083 476,089,216,310
313,937,745,381 510,342,824,744
17 . OTHER SHORT-TERM PAYABLES
31/03/2025 31/12/2025
VND VND

Related parties (Note 29)
Third parties

44,365,808,586
7,149,722,351

91,377,073,513
9,871,787,514

51,515,530,937

101,254,861,027
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18 .SHORT-TERM LOANS AND DEBTS
31/03/2026 31/12/2025
VYND VYND
Joint Stock Commercial Bank for Foreign Trade of Vietnam 599,636,958,896 572,252,197,284
Vietnam Joint Stock Commercial Bank For Industry And Trade = 398,188,723,590
Vietnam Technological and Commercial Joint Stock Bank 5 389,770,746,284
Bank for Investment and Development of Vietnam Joint Stock Compar 733,147,988,400 799,161,882,400
Vietnam Maritime Bank - MSB 459,104,333,208 200,688,737,208
Vietnam International Bank 86,690,504,875 -
Military Commercial Joint Stock Bank 39,839,925,600 194,777,212,800
Current portion of long-term loan 13,946,306,220 69,336,620,072
Others - 976,619,126
1,932,366,017,199 2,625,152,738,764

Bank loans are for the working capital. The interest rates of the borrowings are determined at the time of

disbursement.

19 . TAX AND OTHER PAYABLES TO THE STATE
31/03/2025 31/12/2025
VND VND
Value added tax 3,608,449,569 1,115,842,804
Corporate income tax 1,831,735,011 9,862,123,798
Personal income tax 58,694,641 11,888,358
5,498,879,221 10,989,854,960
20 . OWNER’S EQUITY
a) Stock
31/03/2025 31/12/2025
Quantity of issued stocks 107,334,831 107,334,831
- Common stocks 107,334,831 107,334,831
- Preferred stocks = =
Quantity of repurchased stocks 612,700 612,700
- Common stocks 612,700 612,700
- Preferred stocks - =
Quantity of circulation stocks 106,722,131 106,722,131
- Common stocks 106,722,131 106,722,131
- Preferred stocks - =
b) Details of owner’s invested capital
Rate 31/03/2025 Rate 31/12/2025
(%) VND (%) VND
HD Capital Joint Stock Company 16.7 179,732,000,000 16.7 179,732,000,000
Other shareholders 83.3 893,616,310,000 83.3 893,616,310,000
100 1,073,348,310,000 100 1,073,348,310,000

20
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20 . OWNER’S EQUITY
¢) Increase and decrease in owner’s equity
Contributed legal ~ Share capital surplus Treasury stocks Investment and Undistributed Total
capital development funds earnings

VND VND VND VND VND VYND

Previous year opening balance 1,073,348,310,000 172,734,720,800 (5,427,873,108) 259,111,461,673 99,238,117,114 1,599,004,736,479

Profit/loss of the previous year - - - - 50,040,544,698 50,040,544,698

Other decrease - - - - (3,398,656,378) (3,398,656,378)

Previous year closing balance 1,073,348,310,000 172,734,720,800 (5,427,873,108) 259,111,461,673 145,880,005,434 1,645,646,624,799

Current year opening balance 1,073,348,310,000 172,734,720,800 (5,427,873,108) 259,111,461,673 145,880,005,434 1,645,646,624,799

Profit/loss of the current year - - - - 6,887,672,020 6,887,672,020

Distribute profit - - - - (51,162,524,325) (51,162,524,325)

Current year closing balance 1,073,348,310,000 172,734,720,800 (5,427,873.108) 259,111,461,673 101,605,153,129 1,601,371,772,494

21
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21

22

23

24

25

26

Foreign currencies

- USD

Net revenue from sales of goods
Net revenue from rendering of services

. COSTS OF GOODS SOLD

Cost of goods sold
Cost of services rendered

. FINANCE INCOME

Interest income
Others

. FINANCIAL EXPENSES

Interest expenses
Others

. SELLING EXPENSES

Customer expenses

. OFF-STATEMENT OF FINANCIAL POSITION ACCOUNTS

22

31/03/2025

31/12/2025

2,847.92

. NET REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

Quarter I year

2851,22

Quarter I year

2026 2025

VND VND
918,439,866,387 1,279,028,917,603
54,690,654,822 52,025,804,054
973,130,521,209 1,331,054,721,657

Quarter I year

Quarter I year

2026 2025

VND VND
920,027,388,272 1,276,268,167,655
14,143,150,260 29,612,714,675

934,170,538,532

1,305,880,882,330

Quarter I year
2026

Quarter I year
2025

VND
21,523,513,879
1,305,637,908

VND
11,417,761,138
8,354,901,710

22,829,151,787

19,772,662,848

Quarter I year

Quarter I year

2026 2025
VND YND
24,900,543,696 19,130,279,631

14,201,009,018

1,165,997,224

39,101,552,714

20,296,276,855

Quarter I year

Quarter I year

2026 2025

VND VND
2,810,340,078 1,271,487,845
2,810,340,078 1,271,487,845
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27

28

29

a)

. GENERAL ADMINISTRATIVE EXPENSES

Office expenses

Staff costs

Depreciation and amortisation
Tax, Charge, Fee

Expenses from external services
Other expenses by cash

. CURRENT BUSINESS INCOME TAX EXPENSE

Corporate income tax from main business activitves
Total profit before tax

Increase

- Unreasonable expenses

Decrease

Taxable income

Taxable income

Current corporate income tax expense

. TRANSACTION AND BALANCES WITH RELATED PARTIES

Transactions during the year:

Revenue from sales of goods and rendering of services
Subsidiaries

Purchases of goods and services
Subsidiaries

Working capital support
Provided to the subsidiaries
Returned by subsidiaries

Financing activities

Interest expenses from working capital support to subsidiaries
Lending interest subsidiaries

Payment on behalf
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Quarter I year

Quarter I year

2026 2025
VND YND
21,181,494 107,437,301
4,826,330,210 4,235,168,434
1,221,502,854 532,292,298
49,786,056 260,869,976
5,002,913,027 8,210,451,247
36,066,000 23,991,000
11,157,779,641 13,370,210,256

Quarter I year 2026

Quarter [ year 2025

VND

8,719,407,031
439,268,022
439,268,022
9,158,675,053
20%

VND

10,007,527,137
272,228,700
272,228,700
10,279,755,837
20%

1,831,735,011

2,055,951,167

Qui I nim 2026 Qui I niim 2025
VND VND
981,700,442,059  1,297,299,298,911

981,700,442,059

18,488,937,250
18,488,937,250

3,693,345,518,350
1,872,869,561,644
1,820,475,956,706

1,889,795,477
13,191,044,137

1,297,299,298,911

11,688,292,335
11,688,292,335

3,213,990,000,000
1,541,990,000,000
1,672,000,000,000

3,116,978,082

1,115,663,778



PETROVIETNAM GENERAL SERVICES CORPORATION
6th Floor, PetroVietnam Tower, No. 1-5 Le Duan Street, Saigon
Ward, Ho Chi Minh City, Vietnam

Separate Financial statements
Quarter [ year 2026

b) Up to financial statements date, payments which have not been made with related parties are as follows:

Short-term trade accounts receivable

Subsidiaries (Note 4)

Other short-term receivables
Subsidiaries (Note 6)

Advances from customers
Subsidiaries (Note 16)

Short-term accrued expenses

Subsidiaries

Other short-term payables
Subsidiaries (Note 17)

30 . COMPARATIVE FIGURES

31/03/2026 31/12/2025

VND VND
737,241,854,807 975,653,897,395
737,241,854,807 975,653,897,395
1,068,180,078,311 1,102,735,480,067
1,068,180,078,311 1,102,735,480,067
18,507,480,298 34,253,608,434
18,507,480,298 34,253,608,434
988,023,997 5,895,371,633

988,023,997

44,365,808,586
44,365,808,586

5,895,371,633

91,377,073,513
91,377,073,513

The financial statements for the accounting period from January 1, 2025 to March 31, 2025 are unaudited, and the
financial statements for the fiscal year ending December 31, 2025 are audited.

Pham Minh Vuong
Preparer

Tran Quang Huy
Chief Accountant
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Chairman

Ho Chi Minh City, 24 April 2026
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